OF SOUTH CAROLINA

BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Spartanburg County issue bond.-That the Coun-
ty Board of Spartanburg County, State of South Carolina, and the
Treasurer of said County are hereby authorized and empowered to
issue and sell negotiable coupon bonds of said County, in an amount
of not exceeding One Hundred Fifty Thousand ($150,000.00) DOL-
LARS, the proceeds thereof to be used as herein provided.
SECTION 2: Issuance -     denominations -  interest -  maturi-
ties.-The said bonds may be issued in a single issue, or from
time to time in separate issues, and shall be issued in such amounts
and at such times as may be determined by the said Board. Said
bonds shall be in such denomination, or denominations; have.such
date or dates ; bear such rate or rates of interest, payable semi-annual-
ly or annually; shall mature at such times; and be payable at such
place or places as said Board may determine: PROVIDED, that not
more than Twenty-five Thousand ($25,000.00) Dollars of the prin-
cipal of such bonds shall mature during any one calendar year.
SECTION 3: Execution.-Said bonds may be signed by the Chair-
man of said Board and the Treasurer of said County, but the lith-
ographed or engraved signatures of said Chairman and said Treas-
urer, upon the coupons attached to said bonds shall be a sufficient
signing of said coupons.
SECTION 4: Sale.-The said bonds shall be sold by the said Board
at not less than par and accrued interest on scaled bids after publi-
cation of the notice of such sale and the call for bids thereat in such
newspaper or newspapers as may be designated by the said Board.
At any proposed sale, the said Board shall have a right to reject any
or all hids, and in the event that all bids are rejected, said Board
shall have a right to readvertise the sale of said bonds and call for
bids thereat after publication as provided for the original proposed
sale.
SECTION 5: Deposit and disbursement of proceeds.-The pro-
ceeds derived from the sale or sales of said bonds shall be, by the
Treasurer of said County, kept separate and distinct from other funds
and paid out solely for the purposes for ihich issued, and in accord-
ance with the provisions of this Act.
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